OF SOlU'P'II CAROINA

(R893, H1545, SI95)      No. 1006
AN ACT To Authorize And Empower The Trustees Of Welcome
School District No. 6-E of Greenville County To Borrow A Sum
Of Money From The Greenville County Sinking Fund Commission
Not Exceeding Thirty Five Hundred ($3500.00) Dollars, and To
Provide A Tax Levy For The Payment Thereof.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Welcome school district No. 6-E borrow for school
purposes, Greenville County.-That the Trustees of Welcome
School District No. 6-1, Greenville County, are hereby authorized and
empowered to borrow a sum of money not exceeding Thirty Five
Hundred (3500.00) Dollars for and in behalf of said District, from
the Greenville County Sinking Fund Commission which loan the said
Commission is hereby authorized to make. The said funds to be used
for the purpose of completing school buildings and other school pur-
poses. The amount so borrowed shall be evidenced by not or notes, to
be executed by at least a majority of the members of the board of trus-
tees of said School District and shall bear interest at the rate of four
(4%) per centum per annum, payable annually, and shall be payable
in five equal annual installments, the last installment being payable
five years from the date thereof.
SECTION 2: Payment.-That, in order to provide for the payment
of said loan and interest thereon, the Auditor of Greenville County is
hereby authorized and directed to levy an annual tax upon all of the
taxable property in said School District sufficient to retire the loan
plus interest as same become due. The Treasurer of said County is
hereby directed to collect the said tax and to pay the same to the
Sinking Fund Commission.
SECTION 3: Indebtedness within constitutional limttation,-
It is hereby fomnd and determined as a matter of fact that, u)on the
loan herein authorized being made, the same together with all other
indebtedness of said School District will not exceed the constitutional
limitation of indebtedness of said School District.
SECTION 4: Repeal.-All Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 5: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 3rd day of April, 1948
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